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Mortgages

Why you should get mortgage advice
Taking out a mortgage could be one of the
biggest financial decisions you’ll need to
make in life, so it’s important to get it right.
You could ‘go direct’ to find the right mortgage
for your circumstances – as long as you’re
prepared to spend time and effort scouring
a very competitive market for the lender and
deal you feel most comfortable with.

Lenders will, of course, be able to give
you guidance on any mortgages they
offer, but you won’t necessarily know
how their deals compare to other
deals on the market.

Advice from
your lender

You’ll also need to consider things like lender
administration and booking fees, the length
and type of mortgage you need, valuation costs
and repayment methods, all of which can affect
the total cost of your loan. And you’ll need to
take out insurance; for buildings and contents
and to protect your mortgage payments if you
have to stop work.

Unlike lenders, we don’t have a
vested interest. In fact, as part of
Openwork, one of the UK’s largest
financial adviser networks, we can
access competitive rates from most
of the UK’s best-known lenders,
many of which aren’t available
on the high street.
What’s more, we will take the
time to get to know you, your
circumstances, and your overall
financial position. We’ll also want
to understand what type of mortgage
you believe is right for you and talk
you through the pros and cons
of each option.

Advice from us

Using our expert knowledge and
database of several thousand
mortgages, we will find the ones
most suitable for your needs.
We’ll work with you to complete the
relevant paperwork and liaise on
your behalf with solicitors, valuers
and surveyors. We can also talk you
through the features and benefits of
financial protection for your new
property and we’ll stay in touch
throughout the process – and into
the future.
If you’d like more information,
or you need help planning your
first, or next, property purchase,
please get in touch.

Your home may be repossessed if you do not
keep up repayments on your mortgage
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Mortgages

Our expert
advice can help
reduce your
mortgage stress
Moving home is known to be one of
life’s most stressful events. In fact,
a survey earlier this year, found the
process can cause us more stress than
other major life events such as having
a baby, getting married, starting a
new job or getting divorced.

Sorting out your finances
The biggest cause of worry for many is arranging finance for
the move. First-time buyers need to save up funds for a deposit,
as well as finding the right mortgage and an affordable property.
Low- deposit mortgages and saving schemes, like the Help to
Buy ISA (which closed to new accounts on 30 November 2019),
appear to have helped with the challenge of saving a deposit
to some extent. It pays to save a large deposit as in most cases,
the bigger the deposit you can put down, the lower your interest
rate is likely to be.
As well as saving for a deposit and budgeting for costs like legal
fees and surveys, you should review your income and outgoings;
any lender considering your mortgage application will expect you
to be on top of your bills and to be able to afford your monthly
mortgage payments.

A challenging process?
Research from Aldermore’s First Time Buyer Index reveals
prospective first-time buyers view buying a home as challenging,
with over a quarter (29%) saying getting on the property ladder is
‘very difficult’. This research also showed nearly two thirds (61%) of
recent first-time buyers found the house buying process ‘confusing’
and two in five (39%) say the stress of it actually made them feel ill.

Understanding the mortgage process
With such a vast number of mortgage deals available, it can be
difficult to know which one is right for you.

YOUR HOME MAY BE REPOSSESSED IF YOU DO NOT KEEP UP
REPAYMENTS ON YOUR MORTGAGE.
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Whether you are a first-time buyer, moving home, remortgaging
or looking to release equity from your property we we can help.
Our qualified mortgage advisers have access to a wide range of
mortgage deals and can help you understand all aspects of the
home buying process.

Protection

Protect yourself and
your family in 2020
While most of us don’t go through life

When to take out protection cover

expecting something bad to happen, the

Most people look into buying a Life Insurance, Critical Illness or Income
Protection policy following a significant life event: buying a home,
getting married or having children.

truth is that we never know what’s around
the corner. Why not make 2020 the
year you put plans in place to safeguard
yourself, your family and your home,
so that you know you’re protected
against life’s unexpected events?

Before taking out a policy, however, be sure to check if any protection
cover is included in your workplace benefits, as your employer may
already be providing cover.

Review your policies regularly
If you don’t review and update your policies on a regular basis, you could
find yourself underinsured. If you upsize and your mortgage increases, for
example, your current policy might not pay out enough to cover your new
monthly repayment. In fact, a huge 73% of people aren’t sure they have the
right level of protection cover. By ensuring you regularly review your cover,
you can make sure you’re not in this situation.

Reduce stress, both now and in the future
Do you worry about your income and how you and your family would
cope if anything happened to you? Are you ever concerned that you might
struggle to keep a roof over your head? One way to rid yourself of these
niggling worries is to take out protection cover. With only 44% of 18 to
35-year-olds saying they could cope for more than three months on their
savings if they lost their income due to illness or injury, it’s more essential
than ever to plan for these eventualities.

It’s not just about life insurance
Protection cover isn’t just there to pay out to your family when you die.
You can also take out serious or critical illness cover, as well as policies
that pay out if you get injured or made redundant. With rent or a mortgage,
household bills and other expenses, imagine how much stress could be
alleviated if you have a steady income from an insurance policy while
you’re unable to work.

It won’t happen to me…
This is an assumption many of us are guilty of making; however, latest
government figures for 2018 show that one in twenty-five employed
people had a spell of long-term sickness absence. It might not happen
to you – but if it does, having cover could make the world of difference.

